Family Budget Calculator
Calculate the following

Minimum wage = $8.50 per hour    (MICHIGAN JANUARY 1, 2016)
Multiply that by 35 hours per week

Multiply that by 50 weeks per year (we will give you two weeks for vacation)

Multiply that by 2    (this is because you have two wage earners in your household)

Write that number down so that you do not forget it!!!

Go to this link


http://www.epi.org/resources/budget/
Choose a family size with at least two parents

Choose the state of Michigan

Choose Lansing East Lansing MSA
Click Calculate Budget

Look at your annual total 

Write that number down so that you do not forget it!!!

Compare that number to your calculations above

Then go to http://livingwage.mit.edu/
Select Michigan, then select Eaton County. Compare your calculations with this information

How does this match your prediction that you made before we started?

How does this relate to our learning target?

What is economics and how does it affect people?

How does this relate to our discussion about education and earnings that we had last week?

What have you learned from this? 

BE PREPARED TO SHARE YOUR THOUGHTS WITH THE CLASS!!!!!

