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Market Economy of the U.S.

Video Questions

Mr. Moran

1. What are the three basic economic questions?

2. What is a traditional economy?

3. What are two places from the movie that have a traditional system?

4. What is a command economy?

5. What is a market economy?

6. Why are decisions important?

7. What is a market?

8. Who makes decisions in a market economy?

9. What is a consumer’s goal?

10. What is a producer’s goal?

11. What are three main ground rules?

12. What is competition?

13.  How is the decision of what to produce made?

14. What happens a to producer if a product or service is not in demand?

15.  Why do producers want to use resources effectively?

16.  How do people deal with the problem of limited resources?

      17.  How does the government exert control over the marketplace?

18. Why isn’t the U.S. a pure market economy?

19.  What kind of economy is the U.S.?

20.  What happens when buyers and sellers meet?

21.  Who helps decide what will be produced in a market economy?

