	Software House’s Supply Schedule
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SUPPLY


-Various quantities of a good or service that producers are willing to sell at all possible market prices





The Law Of Supply


When the price rises, quantity rises, and when prices fall, quantity falls.





Profit Motive


is the desire to cover cost and earn profits





Profit- Money a business receives for its products or service over and above its costs





Supply Curve





Supply Schedule





Profit Uses





Increase Wages





Invest back into the business





Keep for themselves





New technology can speed up production





Business count taxes as a cost of production








When the cost of resources rise, the cost of production also rises





Subsidies lower the cost of production, unless reprieved





Productivity-the degree to which resources are being used efficiently to produce goods and services





In order for change in supply to take place, producers must decide to offer a different quantity of output.








Cause higher production costs because of regulations, they can also cause job losses and decrease in supply





Increase the cost of production





It can help cut business costs, and track sales and demand





When it takes more money to produce a product, the product costs more





When workers produce more output in the same amount of time, the costs are lowered





Government policies





Changes in taxes and subsidies





Technology-methods used to make a good or service





Factors Affecting Supply








