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1. 1. How does bungee jumping show elasticity?

2. Define Elastic.

3. What would cause people to not buy Pedro’s fish?

4. What happens when sale price goes up?

5. What causes a sale drop in volume?

6. Why would Quantity sold go down?

7. When buyers do not want to pay high prices, what do they do?

8. What is one thing that can affect profit?

9. Define Inelastic.

10. How do most people on the island get to work?

11. Why didn’t the ferry lose money on sales increase?

12. What is demand elasticity? What happened when the ferry raised prices on rides?

13. What causes a demand to be inelastic?

14. What situation is an example of inelasticity when there are no substitutes or competition?

